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Bill Type and Number: Ordinance 2016-138
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: February 23, 2016
Committee(s) of Reference: F,RCDPHS
Date of Analysis: February 25, 2016
Type of Action: Fund transfer; budget ordinance waiver
Bill Summary: The bill transfers $334,298.85 in Hanna Park year-end fund recapture proceeds to fund repair and replacement of playground equipment at Hanna Park ($175,406.70) and to eliminate the negative cash balance in the Huguenot Park account ($158,892.15). It waives the provision of the 2014-15 budget ordinance (2015-504-E) requiring year-end fund balances to be swept into a recapture account and used to balance funds with negative cash balances so as to permit a portion of the swept funds to be reallocated to the purchase of the playground equipment. 
Background Information: The Ordinance Code and annual budget ordinance require that excess funds remaining in departmental budgets at the end of the fiscal year after the books are closed shall be swept into a recapture account and used to eliminate the negative cash balances occurring in other subfunds. This bill permits funds remaining in the Hanna Park account to be used for Hanna Park improvements and to directly address the negative cash balance in the Huguenot Park subfund in the same Parks, Recreation and Community Services Department fund.
Policy Impact Area: Waterfront parks funding
Fiscal Impact: The bill transfers $334,298.85 in Hanna Park year-end fund recapture proceeds to fund repair and replacement of playground equipment at Hanna Park ($175,406.70) and to eliminate the negative cash balance in the Huguenot Park account ($158,892.15).
Analyst: Clements
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